City of Menasha s Administrative Services

MEMORANDUM
To: City of Menasha Common Council
From: Peggy Steeno, Director of Administrative Services
Date: April 21, 2015
RE: RESOLUTION R-13-15 — Resclution Dissolving Tax Incremental Finance District #1

BACKGROUND

On December 3, 1985, the Council approved a Tax Incremental Financing Project Plan
(TIF) for a new Tax incremental District (TID) identified as TID #1. The purpose for
creating the TID was to support the development of the Menasha Marina and Harbor
Place Cffice Building.

ANALYSIS

TID #1, after being designated as Distressed Tax Incremental Finance District in 2012,
has generated enough tax increment to pay off all of its debt service obligations and
must now be closed.

As a distressed district, it is likely that there will be little to no excess funds upon
closure; however, any remaining funds will be distributed back to the affected taxing
entities.

After termination, staff will complete the following:
* Engage Schenck, SC, the City’s independent auditor, to complete the required
close-out audit,
s Distribute any remaining funds to all affected taxing entities, and
s Notify the Wisconsin Department of Revenue of the termination, as well as
forward the final audit of the district to them,

FISCAL IMPACT

Upon dissolution, the tax increment for this district will be converted to general tax
revenue for all subseguent tax years, and any remaining funds in the account will be
divided among all of the taxing entities according to Wisconsin Department of Revenue
regulations.

RECOMMENDATION
Staff recommends adoption of the above noted resolution.

140 Main Sireet  Menasha, Wisconsin 54952-3151 e Phone (820) 967-3631 ¢ Fax (820) 987-5271
www.cityofmenasha-wi.gov



Resolution R-13-15

A RESOLUTION DISSOLVING TAX INCREMENTAL FINANCE DISTRICT #1

Introduced by Mayor Merkes

WHEREAS, on December 3, 1985, the City of Menasha Common Council adopted R-41-85, creating
Tax Incremental Finance District #1 (TID #1), with an effective date of January 1, 1986, to support
the development of the Menasha Marina Harbor Place Office Building; and

WHEREAS, on August 6, 2012, the City of Menasha Common Council adopted Resolution R-31-12,
designating TiD #1 as a Distressed Tax Incremental Finance District pursuant to Wisconsin Statute
66.1105(4e}(1); and

WHEREAS, on September 4, 2012, the City of Menasha Common Council adopted Resolution R-33-
12, amending the Project Plan for Tax Incremental Finance District #1 pursuant to Wisconsin
Statute 66.1105(4)(h}{1); and

WHEREAS, on September 6, 2012, the Winnebago County Joint Review Board adopted Resolution
1-12, approving Project Plan Amendment #2 to TID #1, designating TiD #1 as a Distressed Tax -
Incremental Finance District; and

WHEREAS, Wisconsin Statutes require that when a municipality recovers its cost incurred in a
district, the district shall be dissolved.

NOW, THEREFORE BE IT RESOLVED, by the Mayor and Common Council of the City of Menasha that
Tax Increment Finance District #1 is dissolved.

Passed and approved this 21* day of April, 2015.

Donald Merkes, Mayor
ATTEST:

Deborah A. Galeazzi, Clerk



