City of Menasha e Office of the City Attorney

MEMORANDUM

Date: July 2, 2015

To:  Common Council
From: Pamele A. Captain, City Attorney

RE: Ground Lease Agreement — Broad Street Parking Lot

Under the terms of the Development Agreement between the City of Menasha
and Menasha Downtown Development, LLC, the City of Menasha has agreed to
enter into a ground lease for the purpose of allowing the construction and
operation of the Parking Garage by Menasha Downtown Development, LLC on a
portion of the Broad Street Parking lot.

The terms of the Ground Lease should include:

Expiration upon the termination of Tax Incremental Financing District #13
Annual lease payment $1.00 for use of the land

Lessee pays all costs and expenses associated with its use of the land
The purpose of the ground lease is to allow construction and operation of
a 300 stall parking structure on the City's land

Public parking will be allowed on the ground level of the Parking Garage
during non-business hours

F. Lessee will be required to carry insurance for its use of the land, indemnify
and hold the City harmless

oo w>

m

Terms regarding the transfer of the Parking Garage to the City upon the
termination of TID #13 are contained in the Development Agreement.

You are presented a “draft” agreement with language proposed by Menasha
Downtown Development, LLC. The developer is in the process of reviewing
changes that | recommended. It is expected that a final version will be presented
for your approval on July 20.
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