/ City of Menasha e Office of the City Attorney

MEMORANDUM
Date: October 17, 2012

To:  Common Council
From: Pamela A. Captain, City Attorney

RE: Request of Intertape Polymer Corp. to Release of Reversionary Interest

intertape Polymer Corp. is requesting the City release a deed restriction recorded on
May 10, 1973 relative to a street vacation and transfer of land from the City to Central
Paper Company {successor-in-interest Intertape Polymer Corp.). For reference, a copy
of the deed is attached. The 1973 land transfer occurred due to a street vacation. The
deed restriction is a reversionary clause whereby the land would transfer back to the
City of Menasha if the street was not used for the purpose of extending Central Paper
Company facilities. Central Paper Company facilities were extended utilizing the
vacated street — a building stands on the property. Therefore, the purpose for which the
reversionary interest was created has been accomplished rendering the deed restriction
superfluous. All other deed restrictions should remain intact.

RECOMMENDATION: Motion to remove the reversionary interest on the deed from the
City of Menasha to Central Paper Company dated April 30, 1973, recorded with the
Winnebago County Register of Deeds as document #435497 on May 10, 1973 and
authorizing the Mayor and City Clerk to execute the necessary documents.
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Commencing at the southwest corner of the Fourth Street and
fheboygen Street {ntersection, then procecding due south to |
the %00 Line and Chicago, Milwaykee, St. Paul, and vacific Railroad right-of-way, then -
proceeding dus east along the cight-of-vay to the suter extremeties of Manitowos Stydet; -
then proceeding netth along the eastern entrometies of Hanitowoe Streel Co che southesst
sorner of the Sheboygan Streat and Fourth Street Intersection, shen proceeding weel TO
the peiat of beginning, im the subdivision of sll of Lot ¥o. 7 and all of Lot No. &
except the east 66 feet and part of luts No. 18 ané 19 of Block Ne. 33 in the Fourth
and Fifth Wards, City of Menasha.
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ments required by the Clty of Menagha in the future and subject to Central, Paper Company
using the sbove described vacated street for the extension of its facilities, snd if seld ;
prreet is not used for this purpose, then the street shall revert to the City of Menashe.
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