'Menasha credit

rating 1mproves

By Michael King

The News-Record

MENASHA — The Janu-
ary settlement of the law-
suit filed by investors in
the failed Menasha Utili-

ties steam plant project

has prompted an improve-
;nentinthe city’s creditrat-

ing.

The city is still working
its way back toits Al credit
rating that dropped nine
stepsto Blinthe aftermath

' of its Sept. 1, 2009, default

on $22.8 million worth of
municipai bonds issued for
the steam plant project.

Moody’s Investors Ser-
vices noted that the city
strengthened and stabi-
lized its general obligation
debt posttion so it recently
issued & Ba2 rating with a
stable outlook, a two-step
improvement.

“It’s positive and it's
showing that we're goingin
the right direction,” said
Mayor Don Merkes.

“They recognize that
we're trying to set the ship
straight but it’s still too
close to the event yet for us
to be back to where we
were,” said Tom Stoffel,
comptrollertreasurer.

Both officials said the
city would likely need to
continue relying on the
state Trust Fund for any

necessary future borrow-
ing needs unt! the city is
able to restore ifs credit

rating to investment grade -

status.

Merkes said the city's fi-
nancial outlook has cer-
tainly improved but added
that “it will be a number of
years before we're com-
pletely out of the woods.”

Merkes said the city will
look to the state Trust Fund
later this year for street
projects in the Woodiand
Hills area that will be re-
paid with special assess-
ments.

Tt may also look to refi-
nance a Lake Park Villas
balleon payment at alower
interest rate through the
state fund.

The mayor, who won re-
election this month without
opposition, said he has a
number of goals for the
next four years.

“1 think that we’re mov-
ing in the right direction,”
Merkes said. “People are
happy that we are resolv-
ing things. Now we need to
start looking toward the fu-
ture, working on our hous-
ing stock and reconnecting
back to the riverfront
again and improving our fi-
nancial situation.”

Michael King:
920-729-6622, ext. 33, or
mking@newsrecord.net
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MENASHA — The

Jannary setilement of a
lawsuit filed by in-
vestors in the failed
Menasha Utilities steam
plant project has
prompted an improve-
ment in the city's credit
rating.
) Th.e city is still work-
ing its way back to its
A1l credit rating that
dropped nine steps to B1
in the aftermath of its
Sept. 1, 2009, default on
$22.8 million worth of
municipal bonds issued
for the steam plant,
which closed z month
later unable to cover ity
debt.

Last week, Moody's
Investors  Services
noted that the citv had
strengthened and stabi-
lgzed its general obliga-
tion debt position se it

. issued a Ba2 rating with

a stable outlook, a twe-
step improvement.
Mayor Don Merkes
and Tom Stoffel, the
city’s comptroller-trea-
surer, said the city like-
ly would need to contin-
ue to rely on the state
Trust Fund for any fu-
ture borrowing needs
until it is able to restore
its credit rating to in-
vestment grade status.
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thty IS based on honesty, values

ivility is some-
‘ thing we need to

pay attention to if
wewant to correcﬂy
deal with the issues at

hand. Civility isn’t just

using polite or political- o

1y correct words and
phrases, but is an hon-
est, mature sharing of
facts and opinions.

1 recently read an ar-
ticle entitled “The
Meaning of Civility”
written in 1997 by Guy
and Heidi Burgess. This

rent political and social  flict arises, it doesn’t
‘media climate, the matter who is Tight, but
strategies suggested in  what is right.
‘this article seem timely.  “To obtain all the
- The first recommien-  available facts” was an-
dation made in this arti- other suggestion made
cle was to “separate in this article. This sug-
people from the prob- gestion is just as and
. -, lem.” This will help maybe even more im-
E;i;gimer 15 & Neenah defuse the destructive portant than the previ-
S “us vs. them” attitude  ous recommendation.

_ along with hopefully en-  We now live in a soci-
article identified ways  couraging a “principles ety that’s wired for in-
to “increase the con- -above personalities” stant overreactions to
structiveness of public  type of dialogue. When  questionable informa-
debate.” Due to our cur- a confroversy or con- tion. The complete, real .

facts are seldom readily
available and ¥ believe
our best defense is to
slow down and take the
time to gather all avail-
able facts before re-
sponding or takmg ac-
tion.

Abraham menin
said, “f am 3 firm he-
ﬁever in the people. If
given the tristh, they
can be depended upon
to meet any national cri-

T See GERNER, B-2

GERNE R: thty comes first from honesty, values

e, I think We have witnessed our share  of the natural environment i
From B-1 gﬁgfg&gﬁfﬂf‘%z{m&ﬁm” of uncivilized behavior in this  where compromise may notbe
is. The int i i more than power. * country and around the world  an option. : :
sis. The great pcmt:s to bring Another recommendation due to the “illegitimate” use of  When it comes to core value )
them the real facts.” made by the authors of “The  power. o issues, we need to be willing to
“The Meaning of Civility Meaning of Civility” was to The final recommendation  «agreq to disagree.” Weare
urges the community o “coo- “honor legitimate uses of from the article that Iwant to o catves and we cannot com-
demn the deliberate distortion ;' piiea) and other types  focus on is to “separate win/win promise who we are and ex-
of information.” This means of power.” The important word from win/lose issues.” There pect to be at peace with our-
we all need totake the time 10 p e js “Jepitimate.” The defi-  are many issues we can com- o S ot L E :
* educate ourselves so that We  pition of legitimate is “being in promise on'and come up with Being civil is being g
don't naively believe the false, compliance with the law, being win-win solutions. Then there 0 b0 hormast, Foi a0 cwoﬂhﬂmpas_ |
- incomplete messages being in accordance with established are “core value” issues such as Slonats whils salking fos toss-
‘marketed tous day inand day  or accepted patterns and stan-  basic freedoms, justice issues, - B g o oo
out. ' dards, based on logical reason- %he protecné)z;&i chﬂgfenaiir;- y e
: uthentic/gen- escents an erable adults, — :
“ﬁfwezié;f iesarpotg:ef,&gausf in $§’eand being 2 ¢ along with the basic protection poletters@posterescent.com
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_ By Zlati Meyer

- Gannett News Service

cient gas-powered hy-

brids, according to a new study
released Monday by the Union of
Concerned Scientists.

. For most motorists in The organization looked at how
Michigan, charging their electricity is produced around the
| electric vehicles could pro- U.8. -~ regions more dependent on
-fuce more greenhouse-gas coal for their electricity received a
emissions than fueling up lower score.
and driving the most effi- “Today, in Mzchlgan our analysis

is an electric vehmie isas good as

Electric
Continued from Page E-1

. coal-burning power plants,
- aplug-inelectric vehicle
. affects the environment
the same as a car that gets
;- 38mpg. That’s notas envi-
- ronmentalty beneficial as
22012 Toyota Prius, for
- example, which gets 50
-~ mpgMichigan's score is
.. about equal to the all-
7 gasoline 2012 ScioniQ. The
- Rocky Mountain region
- ranked last witha 33 mpg
. score. '
~# The southwestern
# corner of Michigan and-
;.- parts of the Upper Penin-
;. sulaare lumped with the

= region that ranked cleaner

+ at 41 mpg and includes

“: mostly Indiana, Ohio and
= West Virginia.

*7 " “When people are con-

- sidering electric vehicles,

- I'think emissions is one
srquestion,” Anair said.

- “This will certainly make

=it clear that even with no
.+tailpipe emissions, there

: are emissions associated - .

. with charging it ”

" Jesse Topral, vice

¢ president of market in-
. telligence for the new
" yehicle research and pric-
*. ing sife TrueCar.com,
- doesn’t anticipate the B
* study will affect consumer -
" behavior. Plus, %esplte the
’. study findings, buying an
5 elecg'xc yehicle now could
* help the environment in
‘thelongrunbyhelping -
- drive downthecostsof the
- cleaner vehicles through
- higher demand, he said.

“The idea of introduc-

" ing these cars, fuel cells,
- anything not going to use
- the traditional supply of
- oil, is that one day we'll be
:: abletoreach an econo-
. mies-of-scale nurnber ... so

the masses can afford
- electric cars,” he said.

- *T'he ultimate multiplier

.. effect of that eventually
" will be much cleaner air,
- due(to)not using much

gas

Chargmg up electric cars could
.create more emissions than fueling u

some of the best gas vehicles and
some hybrids, and if Michigan con-
tinues to invest in renewable ener-

" gy, it can go frem bemg a‘good
region’ to a ‘best region,” said Don
Anair, one of the researchers.

He said that in Michigan, where
70 percent of electrxclty comes from

Sea ELECTRIC, Page E~5

Environmental con-

_-cernsaside, manycar
. shoppers simply want to

- save on'their gas ex-

¢ penges.

The study — which took

~ Into account the higher
- costof the electric vehi-
© cles and the price of elec-
- Iricity and gas — found ,
. thatelectric vehicleown.
- erscould save as muchas

$1,200a year compared
with the average compact

. gas-powered car, based on
- the national average elec-
tricity price of 11 cents per
- kilowatt hour and an aver-
- age gas price of $3.50 per
. gailon.





