Elisha D. Smith Public Library
Investment Committee Meeting
Thursday, April 22™ at 2:00 pm
Minutes
The meeting was called to order at 2:19 pm.
Present: Jill Enos, Paul Eisen, John Nebel and Director Saecker.
Director Saecker presented the First Quarter Endowment Report for 2010.

Trustee Eisen made suggestions for clarifications and adjustments in the report. He suggested pulling
the two Memorial Fund accounts (checking and Community Foundation) into a single overall Memorial
Fund total for better clarity. Trustree Enos recommended consolidating all of the Material Fund
accounts into the General Fund.

Any further discussion of specific changes was tabled to review for future fundraising needs.

Motion by Nebel/seconded by Enos to recommend to the board that Director Saecker ask for expert
help in making changes to the Endowment Report and to QuickBooks for more clarity and transparency.

Trustee Eisen mentioned that a monthly list of instruments would be helpful. It is something they
receive at Winnebago County.

Moving the library’s CD investments to another financial institution was discussed. Director Saecker
reported that there was not much difference between the two options in terms of APR. It amounted to
$28.45 per year in difference.

Trustee Nebel recommended waiting to make any changes. Discussion about the need for more easily
understandable and transparent accounting ensued.

Motion by Enos/seconded by Nebel to recommend to the board that the library leave the CDs with First
National Bank.

The meeting adjourned at 2:51 pm. Motion by Nebel/seconded by Enos.

Respectfully submitted,

Tasha Saecker



