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WE-AD AMENDRENT TO LISTING CONTRACT

It is agreed that the Listing Sontract dated Bpertl 19 , 2013 . betwaen the untersigned,

for sale of the propery known as (Street Address/Descrition) BUZ Airpeee el

i3 the City o Manashs ., wounty of

Hinnebaon  Wigeonein s amendsd ag Iollows:

LF The list price s changed from § ok

B The axpiration date of the contract is changed from midnight Sertember 25 C20%4 0
riicinight . September 25 20185

L3 The following liems are {added to)(deieted from) | STHIKE ONE  the fist of properly 1o be includsd In the s
piE:

i Cber

ALL OTHER TERMS OF THIS CONTRACT AND ANY PRIORE AMENDMENTS REMAIN UNCHANGED.

i

CAUTION: Agenis {sslespersong) for Broker {firm) do not bave the authority fo enter info & mutusf
apresment o terminsle & Osling conlrect, amend the commdssion amount or shorien the ferm of 2

Heting contract, withou? the writien congent of the Agentis]’ supervising broles.

Howsark Scubb Pfeffarle {2
Broker/Firm &, Seller’s Signature £ Liate #
v Prit name b City of Menashs

i i P
@M 1€ A T e e M

?
Date & Seller's Sgnature & Late &
Privt mame p Bishaerd §. HEndghi, EVP Ssoy. rint name » Greg Keil, Direotor

Mewsark Grabb Plefferks 200 £ Weshingion 5t 812 24 Apploion, Wi 549 S.5468
Phone: FIG068-4 100 Fax: G20-068.400 Michas! Piifinic i} Adepott
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[___WB-3 VACANT LAND LISTING CONTRACT - EXCLUSIVE RIGHT TO SELL i

SELLER GIVES BROKER THE EXCLUSIVE RIGHT TO SELL THE PROPERTY ON THE FOLLOWING TERMS:

B PROPERTY DESCRIPTION: Streef address is: _ 901 hirport Road

in Section in the Citw of Meonasha . Loty of Winnebaogo \
Wisconsin. Insert additional desoription, if any, at fines 254-261 or attach as an addendum per Ines 262-264.

m LIST PRICE: one Eundeed Twsive Thousand Doltars {3 112 000,00 H

B INCLUDED IN LIST PRICE: Seller is including m the iist price the Properly_all Fixtures not exciuded on [nes 1 B'ﬂé?:
and ihe following items: None }

@ NOT INCLUDED IN LIST PRICE: CAUTION: identify Fixiures to be exchided by Seller or which are rented and wil
continue to be owned by the lessor. (See lines 212-217): Hone

At A A e Sl s o i o e s o e 5 A o TR i e g Ao S e . o b

# GOVERNMENTAL AND CONSERVATION PROGRAMS: Selier represehts that all or some of the Property is
enrofled in the following governmental conservation, farmland, environmental, land use or use restricting programs,
agresmeanis or conservation easements, (county, state or faderal): /A

USE VALUE ASSESSMENT: Seller répresents that (all-er-some-of-the-Properyy (none of the Property) | STRIKE
OME | has been assessed as agriculfural property under use value law.
B SPECIAL ASSESSMENTS: Seller represents that the Property is subject to the following special assessments:
None .
@ SPECIAL ZONING, LAND USE OR DEVELOPMENT RESTRICTIONS: Seller represents that the Property s
subject 0 the following special zoning, lang use, development restrictions or other conditions affecting the Property:
# MARKETING: Seller authorizes and Broker agrees 1o use reasonable efforis to orocure & buyer for the Property.
Selier agrees that Broker may market Seller's personal property identified on lines 7-8 during the term of this Listing.
Broker's marketing may include: 8igns, Leop¥et, websites, direct or e-mailings, broker networking

Broker may advertise the following special financing and incentives offered by Sefler H/A _ _
. Seller has a duty 1o cooperate with Broker's marketing
efforts. See lnes B4-90 regarding Broker's role as markstng agent and Seflers duly 1o notify Broker of any potential
buyer known 10 Seller. Seller agrees that Broker may market other properdies during the term of this Listing.

B CCCUPANCY: Unless otherwise provided, Seller agrees fo give buyer socupancy of the Property gt time of closing.
Unless otherwise agreed, Seller agress fo have the Propery free of all debrs and personal propery excent for
personal property belanging to current tenants, sold to buyer or teft with buver's consani.

# COQOPERATION, ACCESS TO PROPERTY OH OFFER PRESENTATION: The parties agree that Broker will work
and cooperate with cther brokers in marketing the Property, Including trokers from other firms acting as subagents
{agents from other companies engaged by Broker - See lines 148151} and brokers representing buyers. Cooperation
inciudes providing access o the Properly for showing purposas end presenting offers and other proposals from these
brokers 10 Seller. Note any brokers with whom Broker shall not cooperate, any brokers or buvers who shall net be
allowed to attend showings, and the specific terms of offers which should not be submitied to Seller: ¥/2 =

CAUTION. Limiing Broker's cooperation with ofher brokers may reduce the marketability of the Property.

B EXCLUSIONS: Al persons who may acauire an interest in the Property as & Protecied Buyer under a prict histing
corfract are exciuded from this Listing to the extent of the prior broker's legal fights, uniess otherwise agresd 10 In wiiling,
Within seven days of the date of this Listing, Seller agrees (o defiver o Broker 2 written list of ail such prospective buvers.
The following other buysrs are excluded fromthis Listinguntil | commm e i [INSERT DATEL

Threse other buyers are no longer excluded from this Listing after the specified date unless, on or before the specified date,
Seller has either accepted an offer from the buyer or sold the Property to the buyer.

8 COMPENSATION TO CTHERS.: Broker offers the following commission to cooperating brokers: 4% o other
brokers . (Exceptions if any) ot sl it o o oo e o e e e e

B COMMISSION: Broker's commission shall be . Ses Line 254

Selier shall pay Broker's commission, which shall be earned, if, during the ferm of this Listing:

1) Seller seils or accepts an offer which creates an enforcikable contract for the sale of all or any part of the Property;

2) Seller grants an option to purchase all or any part of the Property which is subseguently exercised;

3) Seller exchanges or enters into a binding exchange agreemeant on all or any part of the Property;

4} A transaction occurs which causes an effective change in ownership or control of al or any part of the Property; or

Grubb & Ellis - Plefferle 200 E Washington 8¢ Ste 24 Appleton, W1 54011-5468
Phone: 920-968-4700 Fax: 920-968-4300 tichael Pfefferle S01 Aidrport Road
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5} A buyer is procured for the Property by Broker, by Seller, or by any other person, at ne less than the price and on
substantially the same terms set forth in this Listing and in the standard provisions of the current WE-13 VACANT
LAND GFFER TO PURCHASE, even if Seller does not accept this buyer's offer. (See lines 222-225 regarding
procurement.}

A percentage commission, if applicable, shall be calculated based on the purchase price if commission is eamned under 1 }
or 2} above, or calculated based on the list price under 3), 4) or 5). A percentage commission shail be calculated on the
fair market value of the Property exchanged under 3} if the exchange involves less than the entire Property or on the fair
market value of the Property to which an effective change in ownership or confrol takes place, under 4) i the transaction
invoives less than the entire Property. Once earned, Broker's commission is due and payable in full at the earlier of ¢losing
or the date set for closing, unless otherwise agreed in writing, Broker's commission shall be earmed if, during the term of
the Listing, one owner of the Property sells, conveys, exchanges or options an interest in ali or any part of the Property to
another awner, except by divorce judgment.
NOTE: A sale, option, exchange or procurement of a buyer far 2 portion of the Property does not terminate the Listing as io
any remaining Property.
@ EXTENSION OF LISTING: The Listing term is extended for a period of one year as to any Protected Buyer. Upon
receipt of a written request from Seller or a broker who has listed the Properly, Broker agrees to promptly deliver to
Seller & written list of those buyers known by Broker to whom the extension pericd applies. Should this Listing be
terminated by Seller prior to the expiration of the term stated in this Listing, this Listing shall be extended for Pratected
Buyers, on the same terms. for one year after the Listing is terminated,
B TERMINATION OF LISTING: Neither Seller nor Broker has the legal right to unilaterally terminate this Listing absent a
material breach of contract by the other party. Seller understands that the parties to the Listing are Saller and the Broker
(firm). Agents (salespersons) for Broker (firm) do not have the authorily to enter inte a mutual agreement to terminate the
Listing, amend the cornmission amount or shorten the term of this Listing, without the written consent of the agent(s)’
supervising broker. Seller and Broker agree that any termination of this Listing by either party before the date stated on
line 269 shall be indicated to the cther party in writing and shall not be effective until delivered to the other Party in
accordance with ines 206-211. CAUTION: Early termination of this Listing may be a breach of contract, causing the
terminating party {0 potentially be liable for damages.
B SELLER COOPERATION WITH MARKETING EFFORTS: Sefler agress {o cooperate with Broker in Broker's
marketing efforts and to provide Broker with ali records, documents and other material in Seller's possession or control
which are required in connection with the sale. Seller authorizes Broker to do those acts reascnably necessary to
effect a sale and Sefler agrees to cooperate fully with these efforts which may inciude use of a multiple listing service,
frternet advertising ar a lockbox system on Property. Seller shall promptly notify Broker in writing of any potential buyers
with whom Seller negotiates during the term of this Listing and shall promptly refer all persons making inguiries
cancerning the Property to Broker.

m LEASED PROPERTY: if Property is currently leased and lease(s) will extend beyond closing, Seller shall assign

Seller's rights under the lease(s) and transfer all security deposits and prepaid rents (subject to agreed upon prorations)

thereunder to buyer at closing. Seller acknowledges that Seller remains fiable under the lease(s) unless released by

tenant(s). CAUTION: Seller should consider obtaining an indemnification agreement from buyer for liabilities under the
lease(s) unless released by tenants,

E BROKER DISCLOSURE TO CLIENTS:

UNDER WISCONSIN LAW, A BROKER OWES CERTAIN DUTIES TO ALL PARTIES TO A TRANSACTION:

{(a) The duty to provide brokerage services to vou fairly and honestly.

(b} The duty to exercise reasonable skill and care in providing brokerage services to you.

{c} The duty to provide you with accurate information about market conditions within a reasonable tirne if you request

it, unless disclosure of the information is prohibited by law.

{(d} The duly to disclose fo you in writing certain material adverse facts about a property, unless disclosure of the

information is prohibited by law. (See Lines 218-221)
(e) The duty to protect your confidentiality. Unless the law requires it, the broker will not disclose your confidential
information or the confidential information of other parties. (See Lines 157-173)

{fi  The duty to safeguard trust funds and other property the broker holds.

(g) The duly, when negotiating, to present contract propesals in an objective and unbiased mannet and disclose the

advantages and disadvantages of the proposals.

B BECAUSE YOU HAVE ENTERED INTO AN AGENCY AGREEMENT WITH A BROKER, YOU ARE THE

BROKER'S CLIENT. A BROKER OWES ADDITIONAL DUTIES TO A CLIENT:

(8) The broker will provide, at your reguest, information and advice on real estate matters that affect your transaction,

unless you reiease the broker from this duty.

(b} The breker must provide you with all material facts affecting the transaction, not just adverse facts.

(¢) The broker will fulfill the broker's obiigations under the agency agreement and fulfill your lawful requests that are

within the scope of the agency agreement.

(d} The broker will negotiate for you, unless you release the broker from this duty.

(e} The broker will not place the broker's interests ahead of your interests. The broker will not, unless required by
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law, give informaticn or advice to other parties who are not the broker's clients, if giving the information or advice is

confrary {o your interests,
() 1f you become invoived in a transaction in which another parly is also the broker's client {a "multiple representation

refationship”), different duties rmay apply.
# MULTIPLE REPRESENTATION RELATIONSHIPS AND DESIGNATED AGENCY:
® A multiple representation relationship exists if a broker has an agency agreement with more than one client whe is a
party in the same transaction. In a multiple representation relationship, if all of the broker's ciients in the transaction
consent, the broker may provide services to the clients through designated agency.
# Designated agency means that different salespersons employed by the broker will negotiate on behalf of you and the
other client or clients in the transaction, and the broker's duties will remain the same. Fach salesperson will provide
information, opinions, and advice to the client for whom the salesperson is negotiating, to assist the client in the
negotiations. Each client will be able to receive information, opinions, and advice that will assist the client, even if the
information. opinicns, or advice gives the client advantages in the negofiations over the broker's other clients. A
salesperson will not reveal any of your confidential information to another party unlass required to do so by law,
| if a designated agency relationship is not in effect you may authorize or reject & multinle representation relationship.
If you authorize a multiple representation relationship the broker may provide brokerage services to more than one
client in a transaction but neither the broker nor any of the broker's salespersons may assist any chent with
information, opinicns, and advice which may favor the interests of one client over any other client. If you do not
consent to a multiple representation refationship the broker will not be allowed fo provide brokerage services to more
than one client in the fransaction,
INITIAL ONLY ONE OF THE THREE LINES BELOW:;

| consent 1o designated agency.
| consent to multiple representation relationships, but | do not consent to designated agency,

| reject multiple representation relationships.
NOTE: YOU MAY WITHDRAW YOUR CONSENT TC DESIGNATED AGENCY OR TO MULTIPLE REPRESENTATION

RELATIONSHIPS BY WRITTEN NOTICE TO THE BROKER AT ANY TIME. YOUR BROKER IS REQUIRED TO DISCLOSE TO

YOU IN YOUR AGENCY AGREEMENT THE COMMISSION OR FEES THAT YOU MAY OWE TO YOUR BROKER. IF YOU HAVE

ANY QUESTIONS ABOUT THE COMMISSION OR FEES THAT YOU MAY OWE BASED UPON THE TYPE OF AGENCY

RELATIONSHIP YOU SELECT WITH YOUR BROKER YCU SHOULD ASK YOUR BROKER BEFCRE SIGNING THE AGENCY

AGREEMENT.

® SUBAGENCY: The broker may, with your authorization in the agency agreement, engage other brokers who assist

your broker by providing brokerage services for your benefit. A subagent will not put the subagenfs own interests

ahead of your interests. A subagent will not, unless required by law, provide advice or opinions to other parties if doing

s0 Is contrary o your interests,

PLEASE REVIEW THIS INFORMATION CAREFULLY. A broker or salesperson can answer your guestions about

brokerage services, but if you need legal advice, tax advice, or a professional home inspection, contact an

attorney. tax advisor, or home inspector. This disclosure is required by section 452,135 of the Wisconsin statutes

and is for information only. It is a plain language summary of a broker's duties to you under section 452.133 {2} of

the Wisconsin statutes,

B CONFIDENTIALITY NOTICE TO CLIENTS: Broker will keep confidential any inforrnation given to Broker in

confidence, or any information obtained by Broker that he or she knows a reasonable person would want to be kept

confidential, unless the information must be disclosed by law or you authorize Broker to disclose particular information.

Broker shalt continue io keep the information confidential after Breker is no jonger providing brokerage services to you.

The following information is required to be disclosed by law;

1} Material adverse facts, as defined in section 452.01 (5g) of the Wisconsin statutes {lines 218-221).

2) Any facts known by the Broker that contradict any information inciuded in a writtery inspection report on the property
or real estate that is the subject of the fransaction.

To ensure that the Broker is aware of what specific information you consider confidential, you may list that information

below {see lings 168-170). At a later time, you may also provide the Broker with other information you consider to be

confidential.

CONFIDENTIAL INFORMATION: None

NON-CONFIDENTIAL INFORMATION (The following may be disciosed By Broker): None

B SELLER'S DISCLOBURE REPORT: Wisconsin Administrative Code Chapler RL 24 feglires listing bDrokers 1o
make inquiries of the Seller on the condition of the Property antd to request that Seller provide = wrilien response o
Broker's inquiry. Seller agrees to complete a seller's disclosure report to the best of Seller's kriowledge. Seller agrees:
to amend the report should Seller learn of any defect(s) after completion of the report but before acceptance of a buyer's
offer to purchase. Seller authorizes Broker to distribute the report fo all interested parfies and their agents ingulring
about the Property and acknowledges that Broker has a duty fo disclose all maierial adverse facts asrequired by-law.
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B SELLER REPRESENTATIONS REGARDING DEFECTS: Seller represents to Broker that as of the date of this
Listing, if a seller's disclosure report or other form of written response to Broker's inguiry regarding the condition of the
Property has been made by the Seller, the Seller has no notice or knowiedge of any defects affecting the Property other
tnan those noled on Seller's disclosure report or written response.
WARNING: IF SELLER REPRESENTATIONS ARE INCORRECT OR INCOMPLETE, SELLER MAY BE LIABLE FOR
DAMAGES AND COSTS,
® OPEN HOUSE AND SHOWING RESPONSIBILITIES: Seller is aware that there is a potential risk of injury, damage
and/or theft involving persons attending an "individual showing” or an “"open house." Seller accepts responsibifity for
preparing the Properly to minimize the likelihood of injury, damage and/or loss of personal property. Seller agrees to
hold Eroker harmless for any losses or liability resulting from personal injury, property damage, or theft ecourring
during “individua! showings” or "open houses” other than those caused by Broker's negligence or intentional
wrongdoing. Sefier acknowledges that individual showings and open houses may be conducted by licensees other
than Broker, that appraisers and inspectors may conduct appraisals and inspections without being accompanied by
Broker or other licensees, and that buyers or licensees may be present at all inspections and testing and may
photograph or videotape Property unless otherwise provided for in additional provisions at lines 254-261 or in an
addendum per nes 262-264.
® DEFINITIONS:
ADVERSE FACT: An "adverse fact’ means any of the following:
(&) A condition or occurrence that is generally recognized by a competent licensee as doing any of the following:
1} Significantly and adversely affecting the value of the Property;
23 significantly reducing the structural integrity of improvements to real estate; or
33 presenting a significant heaith risk to occupants of the Property.
{b) Information that indicates that a pany to a transaction is not able to or does not intend to meet his or her
obligations under a contract or agreement made conceming the transaction.
DEADLINES - DAYS: Deadlines expressed as a number of "days” from an event are calcufated by excluding the day the
event occurred and by counting subsequent calendar days:
DELIVERY; Delivery of documents or written notices related to this Listing may only be accomplished by:
1) giving the document or wrilten nofice personally 1o the party;
2} depositing the document or written notice postage or fees prepaid or charged to an aceount in the U.S. Mail or a
commercial delivery system, addressad to the parly, at the party's address (See lines 275, 281 and 287 ):
3} electronically ransmilting the document or written notice to the party's fax number (See lines 277, 283 and 289.); or,
4) as otherwise agreed in additional provisions of iines 254-261 or in an addendum fo this Listing.
FIXTURES: A "fixture” is an item of property which is physicafly attached to or so closely associated with land so as to
be treated as part of the real estate, including, without limitation, physically attached items not easily removable
without damage to the premises, flems specifically adapted to the prefnises, and itefns customarily treated as fixtures,
including. but not limited o, ali: pereninial crops: garden bulbs; planis; shrubs and trees; and fences,; storage buildings
on permanent foundations and docks/plers on permanent foundations,
CAUTION: Annual crops are not part of the purchase price unless otherwise agreed.
MATERIAL ADVERSE FACT: A "material adverse fact” means an adverse fact that a parly indicates is of such
significance, or that is generally recognized by & compeient licensee as being of such significance o a reasonable
party, that it affects or would affect the party's decision to enter into a contract or agreement concerning a transaction
or affacts or would affect the party's decision about the terms of such a contract or agreement,
PROCURE: A buyer is procured when, during the term of the Listing, an enforceable confract of sale is entered inio
tetween the Seller and the buyer or when a ready, willing and able buyer submits to the Selier or the Listing Broker a written
offer at the price and on substanfially the terms specified in this Listing. A buyer is ready, willing and able when the buyer
submitting the written offer hias the ability to complete the buyer's obligations under the written offer. (See lines 57-60)
PROPERTY: Unless otherwise stated, "Properly” fheans the reai estale described at lines 2-4.
PROTECTED BUYER: Means a buyer who personaily, or through any person acting for such buyer; 1) delivers to Seller or
Broker a written offer to purchase, exchange or option on the Property during the term of this Listing; 2) negotietes directly
with Selier by discussing with Seller the potential terms upon which buyer might acquire an interest in the Property; or 3)
attends an individual showing of the Property or discussss with Brokerior coeperating brokers the potential terms upon
which buyer might acquire an interest in the Property, but only if Broker delivers the buyer's name to Seller, in writing, no
later than three days after the expiration of the Listing. The requirement in 3), to deliver the buyer's name to Seller in writing,
may be fulfilled as foliows: &) If the Listing is effective only as to certain individuals who are identified in the Listing, by the
identification of the individuais in the Listing; or, b} if a buyer has requested that the buyer's identity remain confidential, by
delivery of a written notice identifying the broker with whom the buyer negotiated and the date(s) of any showings or other
negotiations.
B NON-DISCRIMINATION: Seller and Broker agree that they will not discriminate against any prospective buyer on
acceunt of race, color, sex, sexual orientation as defined in Wisconsin Statutes, Section 111.32 (13m), disability,
religion. national origin, marital status, fawful source of income, age, ancestry, familial status, or in any other untawful

manner.
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241 m EARNEST MONEY: If Broker holds trust funds in connection with the transaction, they shai be retained by Broker in
242 Broker's trust account. Broker may refuse to hold earnest money or other trust funds. Should Broker hold the eamest money
243 Jeller authorizes Broker to disburse the earnest money as directed in a written earnest money disbursement agreement
244 signed by or ¢n behalf of all parties having an interest in the trust funds. If the transaction fails to close and the earnest
245 money is disbursed to Sefler, then upon disbursement to Selier the eamest money shali be paid first to reimburse Broker for
246 cash advances made by Broker on behalf of Seller and one half of the balance, but not in excess of the agreed commission,
247 shall be paid t© Broker as Broker's full commission in connection with said purchase transaction and the batance shall betong
248 to Sefier. This payment to Broker shall not terminate this Listing.

249 @ UTILITY AVAILABILITY: Seller represents that the following utility connections are located as follows: (e.g. at the
250 ot fine, on the property, across the street, unknown, etc. ) electricity to the site ygas . to the site ¢

251 municipal sewer ___to the site  :municipalwater  to the site . telephone _to the site
252 other none . GTRIKE AND COMPLETE AS APPLICABLE | y

255 m ZONING: Seller represents thaf the property 1s zoned. -1 General Commercial .
254 @ ADDITIONAL PROVISIONS: 1. Mike Pfefferle will not De charging 2 commission Lo Li8b. Aleo;
255 Pfefferle Companies Brokers will not be paid a commission. Outside Brokers will be paid ..
256 4%. A Phase 1 Environmental assessments shall be made available to all purchasures, .

257 -

258 2.
259

260

261 -
282w ADDENDA: The attached:addenda Nore

263 e '

264 ' is/are made part of this Listing,
265 m NOTICE ABOUT SEX OFFENDER REGISTRY: You may obfain information about the sex offender registry and
266 persons registered with the registry by conlacting the Wisconsin Department of Corrections on the Internet at
267 http:Hwww,widocoffenders org or by {elephone at.(608)240-5830.
268 m TERM OF THE CONTRACT: From the 25¢h dayof Maxeh ..o, 02013 4
269 up to and including midnightofthe _____25¢th . dayof o Mazrch ...~ ,201¢ et
270 w READING/RECEIPT: BY SIGNING BELOW, SELLER ACKNOWLEDGES RECEIPT OF A COPY OF THIS
271 LISTING CONTRACT AND THAT HE/SHE HAS READ ALL FIVE PAGES AS WELL AS ANY ADDENDA AND ANY
272 OTHER DOCUMENTS INCCRPORATED INTO THE LISTING,

273 (x) kamewwmwmwmme:;éigj/4§§;%i§ﬁf/
s

274 Seller's Signature &
140 Main 8t.

278 Menasha, WI 54952

276 Sellers Address 4

See attached addendum

City of Menasha
Print Name Here, &

4. L 0%

(G20 8873600 . _
Seller's Phone# &

277 . gkeildel menasha.wi.us
278 Seller's Fax# & Sefter's BE-Mail Address &

279 ()
280 Seller's Signature &

Print Name Here: A Date &

281
282 Seller's Addrass 4

Salier's Phone # 4

283
284 Seller's Fax# 4 Selier's E-Mail Address 4

Richard J. Knight, .
285 (x) 4 : @7‘ EVE, Secy Grubb & Ellis | Pfefferle 3.28-13
286 Agemnt for Broker & ~ 7 Print Name Here: A Broker/Firm Name 4 Date &

200 BE. Washington 8t.

287 pprpleton, WI 54911 (920} 96B-4700
288 Broker/Firm Address & Broker/Firm Phone # 4
28% (920)968~4300 nikeplgepwi.com

290 Broker/Firm Fax # 4 Broker/irm E-Mail Address 4
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Addendum A

801 Airport Road
Menasha, Wi

Property is being sold subject to the following conditions:

Within 18 months of closing, purchaser must begin construction of a building or
structure in compliance with city erdinances and other applicable laws and for a
permitted purposed under city ordinances. Consfruction must be completed with
1 vear after construction begins.



